
Hiring By The Numbers
Your Guide to Navigating the New Normal for Hiring Developers



What is the average salary 
for a developer in the US?

Software Engineer Salaries Vary Based 
on Experience, Expertise and Skill

$117,120
Average Salary for Specific Positions

Big Data
Engineer

DevOps 
Engineer

Senior Software 
Engineer

Applications 
Architect

Mobile App 
Developer

$141,500$125,750 $150,893 $167,633$152,893

Professionals in these positions stand to 
earn higher salaries at higher levels.

In-Demand Tech Fields



How are Salaries Trending 
for Software Developers?

Factors that Impact Salary 

• Years of Experience
• Technical Abilities + Skillset
• Type of Business
• Company Size
• Location 



Global Developer Population and Demographic

Expected growth of 
employment for software 
developers from 2021-2031

Excellent potential for software developers of all levels in the coming years 

25%



How Long will it Take to 
Hire a Developer?

47
Factors that Delay Hiring

Average Number of Days 

• Requirements and Standards

• Limited Talent Pool + Skill Level

• Issues with Internal Hiring Process

• Applicant Dropout Rate



Have Retention Rates 
Worsened?

57.3%
Average Annual Turnover Rate for 

Software Developers (2021)

Factors that Contribute to Turnover

• Career Advancement Issues
• Pay and Benefits
• Lack of Fit

• Management Issues
• Flexibility
• Job Security 



Technology Cuts from Jan 2019 - Jan 2023



Why are Tech Layoffs 
Happening?

Over-hiring during COVID-19–the 
pandemic and the behaviors it
cultivated, such as remote work 
and buying groceries online,
prompted tech companies to 
hire rapidly and aggressively.

Hiring Frenzy Possible Recession
Digital advertisers are cutting 
back on spending and rising 
inflation is curbing consumer 
spending.

Maturation of 
Tech Industry

Tech companies may not be on 
pace to acquire as many new 
customers since many people 
have already adopted their 
services. Instead, tech companies 
may be looking beyond growth 
and into diversifying products or 
expanding globally.

Investor Pressure 
to Manage Headcount
Layoffs are a tried-and-true tactic to 
appease investors that want
action. USA Today says, "It's not that 
big techs are running short on 
cash, but they're making huge
investments into risky new 
business areas. And these things 
have gotten a lot more expensive 
to fund. So, they're pulling back.” (8)



Summary of Why Layoffs are Happening
Below is the first month of lays off in 2023 – 42,000 of the 102,943 are tech jobs



Statistics of Major Tech Hiring



How Have the Recent Layoffs in 
Big Tech Affected the Market?

Tech Unemployment 
is Decreasing

Less Competition 
within Hiring Market

Big Tech Represents 
a Small Share of Tech 

Companies’ Workforces

Tech employees are being 
reabsorbed into the market and  
therefore competition with Big 
Tech firms has decreased for 
Small to Midsize Businesses. 

Tech employment is decreasing 
from 1.8% to 1.5% in December 
2022.

Layoffs are never positive, but 
the top 5 Big Tech companies 
are a relatively small share of all 
workforces for Tech companies.  



What to Expect for 2023

Hiring Will 
Continue

Layoffs Will Continue 
in Big Tech

Tech companies are still decreasing 
their workforce due to over hiring during 
periods of rapid growth.

There are more than 375,000 tech jobs in the 
US that need to be filled in 2023. 4x as many 
job openings as there have been layoffs. 



EC Group International 

We assemble teams that are 
focused on your needs, 
ensuring long term success. 
We invest in our people so 
they can provide ongoing 
value to our clients. 

The offshore developers we 
place become completely 
integrated and a part of 
your software team. 

Our domain expertise and 
software capabilities are 
rooted in our experience in 
hiring developers for over 2 
decades.  

We work with you every 
step of the way to deliver a 
product and team built for 
your specific needs. 

Why EC Group?
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